






















ReNew Private Limited (formerly known as Re cw Power Private Limited) 
Consolidated Balance Sheet as at 31 Mardi 2024 

(Amounts in INR millions, unless otherwise stated) 

As at As at 
Notes 31 March 2024 31 March 2023 

oo-current liabilities 

Financial liabilities 

Borrowings 19 551,204 469,536 

Lease liabilities 20 7,477 5,471 
Derivative instruments 26 215 521 

Others 27 1,851 1,735 

Deferred government grant 21 192 203 
Provisions 22 10,383 17,113 

Deferred tax liabilities (net) 10 16,371 13,288 

Other non-current liabilities 23 174 3 

Total non-current liabilities 587,867 507,870 

Current liabilities 

Financial liabilities 

Borrowings 24 82,067 54,906 

Lease liabilities 20 858 688 

Trade payables 
Total outstanding dues of micro enterprises and small enterprise 25 988 IOI 

Total outstanding dues of creditors other than micro enterprises and 
25 7,777 5,807 

small enterprises 
26 321 344 

27 45,485 39,601 

21 II II 

28 4,331 4,114 

29 337 271 

431 284 

142,606 106,127 

38 
142.606 106,127 

730,473 613,997 

861,7-'6 733,909 

4.1.1 

Derivative in truments 

Other current linancial liabilities 

Deferred government grant 

Other current liabilities 

Provisions 

Current tax liabilities (net) 

Liabilities directly associated with the assets held for sale 

Total current liabilities 

Total liabilities 

Tot11I equity and li11hililies 

Summary of material accounting policies 

The accompanyiJ1g notes arc an integral part ofU1c consolidated financial statements 

As per our report of even date 

For B D G & CO LLP 

Fim1 Registration No.: I 19739W/100900 

Chartered Accountants 

Partner 
Membership No.: 131122 

Place: Gurugram 
Da1c: 3 September 2024 

For and on behalf of the Board of Directors of 

ReNew Private Limited 

(formcl'ly known as Re cw Power Private Limited) 

_,,,,.:� 
� 

Kailash Vaswani Sumant 

(Director & Chief Financial Officer) 
DIN- 06902704 

Place: Gurugram 
Date: 3 September 2024 

Ashish Jain 

(Company Secretary) 
Membership No.: F6508 

Place: Gurugram 
Date: 3 September 2024 

Place: Gurugram 
Date: 3 September 2024 





ReNew Privale Limited (for'nlCrly known as ReNew Power Private Ljmited) 

Consolidated Statemcnl of Profit or Loss for the year ended 31 March 2024 
(Amounts in INR millions, unless otherwise stated) 

Other com1>rchcnsive incon1e / (los.s) for 1he year, nel of tnxes 

Total comprchensin gain/ (loss) for the year. net oftaJ:CS 

Profit/ (loss) altributablf! to: 

Equity holders of the parent 
Non-<iontrolling intcrCs1s 

Total com1>rehensive gain/(los.s) attributable to: 

Equity holders of the parent 
Non--controlling interes1s 

l:aminJ.! / (Loss) 1>er shnre: (face value per share: INR JO) 

Oas,c and dilu1ed eamings anriburnblc 10 ordinruy equity holders of the Parent (in INR) 

Summa1y of material accounting policies 

The occompany111g notes arc an inleg.ral 1>a11 of1J1e consolidated financial statements 

As per our repon of even date 
For B D G & CO LLP
Fin11 Rcgisrra1ion No.: I 19739W/100900 
Chartered Accountants 

�� 
Partner 

Membership No.: 131122 
Place: Gurugram 

Da1c: 3 September 2024 

For the year ended 

Notes 31 March 2024 31 March 2023 
(d)=(b)+(c) (2,172) 855 

(a) +(d) 

37 

4.1.1 

5,652 

7,511 
313 

5,391 
261 

15.68 

(2,174) 

(3,059) 
30 

(2,306) 
131 

(6.38) 

For nnd on behalf of 1he Board of Direct-ors of 

ReNew Private Limited 

(formerly known as lleNew P wer Private Limited) 

-�
�� 

Kailash Vaswuni 

(Director & ChicfFinancial Officer) 
DIN- 06902704 
Place: Gurugram 

Dale: 3 September 2024 

Ashish Jnin 

(Company Secretary) 
Membership No.: F6508 
1>1acc: Gurugrmn 

Date· 3 Scplember 2024 

Somani Si a 

(Managin Director) 
DIN-00972012 
Place: Gurugram 
Date: 3 September 2024 





Re cw Private Limited (formerly known as ReNew Power Private l...imiled) 
Consolidated Statement of Cash Flow for 1he year ended 31 March 2024 
(Amounts in INR mdhons, unless otherwise stated) 

Cornr>onent.:s of cash and cash equivalents 

Cash and cheque on hand 
Balances with banks 
- On current accowits 
- Deposits w1tl1 ongmal maturity of less than 3 months 
Total cash and cash equivalents 

Changes in liabilities arising from financing activities 

Particulars 

Long•term borrowings ( mcludmg current maturities and net of anc,llary 
borrowings cost mcurred) 
Short-tenn borrowinos 
Total liabilities from financine activities 

Pa rticu la rs 

Long-tenn bo1Towings (mcludmg current matunues and net of ancillary 
borrowings cost mcurred) 
Short-tenn borrowm� 
Total liabililies from financinl! :activitie.., 

Opening balance 
as at I Anril 2023 

483,975 

40 467 
524,442 

Opening balance 
as at I Anril 2022 

429,528 

14.485 
444,013 

Cash nows (net) 

107,997 

17.531 
125 528 

Cash flows (ne1) 

24,892 

27 872 
52,764 

For the ye=ar ended 
31 March 2024 31 March 2023 

0 

10.739 
14.882 
25 621 

Other Changes* 

(10,523) 

16.175) 
(16 698 

Other Changes* 

29,554 

(1,890 
27 664 

13,972 
22,415 
36,388 

Closing balance as at 
31 March 2024 

581,448 

51,823 
633,271 

Closing balance as at 
31 March 2023 

483,975 

40,467 
524,442 

• Including adJustment for ancillary borrowmg cost, unreahsed/rcahscd foreign exchange ganvloss 

Refer note 40 for movement m lease habthlles 

llte cash flow sta1ement has been prepared wider the mdirect method as set out m 1he Ind AS 7 'Sta1ement of Cash Flows' 

lbe accompanying notes are an integral part of the consolidated financtal statements 

As per our repon of even date 
For B D G & CO LLP
F1m1 Reg,s1nmon No I 19739W/100900 

'�;::_ 
Sourabh Chiltora 
Partner 
Membership No 131122 
Place Gurugram 
Date 3 September 2024 

Fo.- and on behalr of lhe Board of Directors of 
ReNew Private Li mited 

.,;�·· .. ···� .. -� 
Kaaa,h Vaswaoi Sumanl Si:,: / 
(Dorector & Cluef Fmanc,al Officer) (Managing �r) 
DIN- 06902704 DIN- 00972012 
Place Guru.gram 
Date 3 September 2024 

Asbish Jain 
(Company Secrelary) 
Membership No F6508 
Place Gurugram 
Date 3 Seplember 2024 

Place Gumgram 
Date 3 September 2024 



Re.i�cw Pr-ivate Limited (for-merly known as ReNew Power Private Limited) 
Consolid1ued Statement of Changes in Equity for the year- ended 31 March 2024 
(Amounts m INR millions, unless otherwise stated) 

Partic-.ulars Equity share 
capital 

As at I April 2022 4,791 
Loss for the year 
Other comprehensive mcorne / lloss\ /net of taxes\ 
Total Comprehensh1e lnc.on1e 
Share based payment expense for the year 
Amount paid to Holdtng Company agamst stock opt10n 
Transferred to payable to Holdmg Company agamst stock option 
EqU1ty component of debentures and shares issued by subsid1anes 
Acqws1Uon of uuerest by non-controlh.ng interest m subs1d1anes 
Acqumllon of mterest from non controlhng interest 
Transfer from debentwe rcdemn11on reserve fnc1) 
As at 3 I "arch 2023 

As at I April 2023 
Profit for the year 
Other comprehensive mcon,e / noss) (net of taxes) 
Total Comprehensive Income 
Share based payment e<pensc for the year (refer Note 41) 
Transferred to payable to Holding Company against stock op11on 
Eqwty component of debenrures and shares l!lsucd by subs1d1anes 
Acqwsn1on of interest by non-controlling interest m subs1d1anes 
Acqws,uon ofnon-controllmg im:erest 
Amount transferred to the Call) ing amount of property. plant and 
equipment (net of tax) 
Transfer from debenture redemot1on resen-e (net) 
As at 31 March 2024 
# includes cash flow hedge reserve and cost of hedge reserve 
The accompanying notes are an mtegral part oflhc consolidated financial statements 
As per our report of CYcn date 
Por B O G & CO LLP 
Firm RegIStrauon No I I 9739W/100900 
Chan.ered Accowuants 

��� 
Sourabh Chinora 
Partner 
Membership No 131122 
Place Gurugram 
Date 3 September 2024 

-
-
-
-
-
-
-

4,791 

4,791 

. 
-
-
-

-

-

-
4,791 

Attributable 10 the equity holders of the Parent 

Contribution 
from Holding 

Company 

1,953 
-

-
888 

(1,865) 

�,\V

,,,,..----

_., DEL 

'--­
* 

(976) 

-

-
888 

(888) 

-

Stturities 
premium 

127,415 

-

-

127,41 S 

127,415 

-

-

127,415 

Retained losses 

(17,073) 
(3,059) 

2 

(3,057) 

-
(3 I) 

107 
(20,054) 

(20,054) 
7,511 

(141 
7,497 

-
30 
-

5 

112,S22 

Debenture For-eign 

redemption Capital Hedge currency 

resrr-ve resen•e re,ene # translation 
reserve 

1,467 (175) (1,676) 7 
- - - -
- - 759 19) 
- - 759 (9) -
- - -

-
- (112) 

(107\ -
1,360 1287) 1917) (2) 

1,360 (287) (917) (2) 
- -

/2.106) 0 
- - (2,106) 0 
-

-
-

-
253 

827 -
(51 

1,355 /34' 12,1961 /2 

For and on behalf of the Board of Di rec.tors or 
ReNew Prh ate Limited 

Tot.11 

116,708 
(3,059) 

752 
(2,306) 

888 
(1,865) 

(976) 

(3 I) 
(112) 

112,306 

112,306 
7,511 

12,120) 
5.391 

888 
(888) 

30 
253 

827 

-
118,807 

��� 
(formerly known as R.eNew Power Private Limited) 

Kaila.sh Vaswani 
(Director & Chief Financial Officer) 
DIN- 0690270-I 
Place Gurugram 
Date· J September 2024 

Place Gurugram 

Date· 3 September 2024 

Non-Controlling 
Interests (NCI) 

Total Equity 

3,666 
30 

102 
132 

-

5,007 
31 

(I.BO) 

7.606 

7,606 
313 
/52) 
261 

4,765 
(30) 

(137) 

12,466 

� 
Ashish Jain 
(Company Secretary) 
Membership No. F6508 
Place Gurui,>ram 
Date 3 September 20'.24 

120,375 
13.029) 

854 

(2,175) 
888 

(1,865) 
(976) 
5.007 

(1,342) 

119.912 

I 19,912 
7,824 

(2,172) 
5.652 

888 
(888) 
4,765 

116 

827 

131.273 























































































































































ReNew Private Limited (formerly known as ReNew Power Private Limited) 
otes to Consolidated •·inancial Statements for the year ended 31 March 2024 

(Amounts in INR millions, unless otherwise stared) 

{b) Transmission Line projctts accoun1ed for under Appendix-D Ind AS t 15,'Service Conce-1sion Arrangements' 
The TSAs have been entered for term of 35 years and as 1>er the 1·crms of the TSA, the Group is responsible for constmcting the Transmission project. then 
operating and owning these Transmission projects for the entire concession period and thereafter transferring these projects to the grantor. 

Such Transmission project have fixed annual levelised tariJfas per terms ofTSA and such arrangements fall under u,e purvtcw Appcndix-D Ind AS 115,'Scrvice 
Concession Arrangements'. -Service Concession Arrangements' and have been accow1ted as per financial asset model. 

The change in regulation mentioned under (a) above does not impact TSAs covered under the BOOT model and accounting thereof as in 1hesc cases the Company 
is obligated lo transfer the assets to the grantor al the end of the TSA period. 

(c) The movement of contract assets during the year ended 31 March 2024 and 2023 are summarised below: 
A.sat 

31 March 2024 
Balance at the beginning of the year 7,711 

4,152 
530 

As at 
31 March 2023 

7,557 

154 
Recognition of contract assets pursuant to recognihon of construction revenue• 
Unwinding of contract assets (cakulated at 1he rale of 7.62% p.a. 10 7.9 1% p.a.) 
Derecognilion of contrac1 asset for BOOM projects (refer (a) above) .. -------'-(:..::10:,::,6c.:.;78,;;..) --------
Balance at the end of the year 

______ .... 
,
_

1
_
,
_

s 
_______ 

1
�

1,
�
1 

Non-current 
Current 

• includes profit of lNR 16 I (31 March 2023: INR 292). 

•• rncludes INR 95 whrch was transferred to trade receivable 

1,500 
215 

(d) Tire transaction price allocated to tl1e remaining construction activities and operation and maintenance services is approxima1ely INR 661 and INR 632, 
respectively (March 31, 2023 IN R 4,315 and INR 2,761 respectively). As the construction activities progress, die perfonnance obligations will continue 10 be 
fulfilled and the remaiuing revenue would be recognised for projects covered under Appendix-O Ind AS 11 S,'Service Concession Arrangements'. ·n1e Group 
expects to complete the construction activities within next year. Further, operating and maintenance services shall be completed over the tenure ofTSAs. 

58 Audit Trail 

7,139 
572 

TI1c Group has used accounting sollware (SAP S4 Hana) for maintaining i1s books of account which has a feature of recording audit trail (edit log) facility and the 
same has operated throughout the year for aJI relevanl transactions recorded in tJ1c software, except that audit trail feature at the underlying applica1ion database was 
enabled on March 2811 1� 2024. Furtl1cr no instaucc of audit trail fealurc being tampered with was noted in respect of the accounting soflware throughout the year, 
except thal for the underlying application database wherein the same has been established w.e.f28 March 2024. 

S9 Subsequent events 

11,e Group has evaluated subsequent events through 3 September 2024, which is the date when the consolidated finMcial statements were authorised for issuance. 
There are no events which would require any material adjustments or disclosures in these consolidated financial statements. 

As 1:>er our report of even date 

For B D G & CO LLP
Finn Registralron No.: t 19739W/Wl00900 
Chartered Accountants 

sV::�� 
Partner 

Membership No.: 131122 
Date: 3 September 2024 
Place: Gurugram 

For and on behalf of the Board of Directors of 
ReNew Private Limited 

(formerly known as ReNcw Power Private Limited) 

Kailash Vnswani 
(Director & Chief Financial Officer) 
DfN• 06902704 
Place: Gurugram 
Date: 3 September 2024 

Asbish Jain 
(Company Secretary) 
Membership No.: F6508 
Place: Gurugram 
Da1e: 3 Septem bu 2024 

Sum1tnt Sinh 
(Managing irector) 
DIN- 009 2012 
Place: Gumgrarn 

Date: 3 September 2024 




